
 ISIN: INE0FFK01017  Date: 12.11.2025 

To, 
The National Stock Exchange of India 
Limited, Exchange Plaza, NSE Building, 
Bandra Kurla Complex, Bandra East, 
Mumbai-400 0513 Fax: 022-26598237, 
022-26598238
SYMBOL: NPST

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
Scrip Code: 544396 

Subject: Outcome of the Board Meeting of “Network People Services Technologies Limited” (“Company”) 
pursuant to Regulation 30 of Schedule III of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015 

Respected Sir/Madam, 

The Board of Directors of the Company at their Board Meeting held on Wednesday, November 12, 2025 at 
04:40 P.M through Video Conferencing at the Registered Office of the Company situated at 
Off No. 427/428/429, A-Wing, NSIL, Lodha Supremus II, Road No. 22, Wagle Industrial Estate, 
Thane (W) – 400604, inter alia transacted the following businesses: 

 Considered and approved the Un-Audited Consolidated and Standalone Financial Results for the 
quarter ended on September 30, 2025.

 Considered and approved the Limited Review Report on Consolidated and Standalone Financial Results 
of the Company for the quarter ended on September 30, 2025.

 Took note of the Statement of Deviation for the quarter ended on September 30,2025
 Took note of the Internal Audit Report for the Second quarter and Half year ended September 30, 2025 

for the financial year 2025–26.
 Took note of the Monitoring Agency Report for the quarter ended September 30, 2025.
 Took note of the Related Party Transactions (RPTs) entered into by the Company during the first half 

of the financial year 2025–26.
 Reviewed and approved the Related Party Transaction Policy of the Company.
 Approved the allotment of 8,900 (Eight Thousand Nine Hundred only) equity shares of the Company 

pursuant to the exercise of stock options granted under the “NPST Employee Stock Option Plan 2023” 
for the third tranche ended on September 30, 2025.

 Took note of the payment of the Standard Operating Procedure (SOP) penalty for non-compliance 
under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, and the corrective 
actions undertaken by the Company.

 Approved the constitution of the Corporate Social Responsibility (CSR) Committee of the Company.
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This intimation will also made available on the website of the Company at www.npstx.com 

 
The Meeting of the Board of Directors Commenced at 04:40 P.M. and concluded at 06:05 P.M. 
 
TRADING WINDOW: 
Further, pursuant to Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 
2015 as amended and the Company’s Code of Conduct to regulate, monitor and report trading by 
designated persons and immediate relatives of Designated Persons (“Code), and in furtherance to our 
letter dt. September 30, 2025, the Trading Window for trading in the Securities of the Company has been 
closed from Wednesday, October 01, 2025 and will remain closed till 48 hours after the announcement 
of the financial results of the Company for all Designated Persons and immediate relatives of Designated 
Persons covered under the Code of the Company. 
 
You are requested to kindly take the same on record. 
 
For Network People Services Technologies Limited  
  
  
  
Chetna Chawla 
Company Secretary and Compliance Officer 
 
Date: 12.11.2025 
Place: Thane    
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T +91 (0) 22 6662 5537 / 5538 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the 
SEB' (Listing Obligations and Disclosure Requ irements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Network People Services Technology Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
('the Statement') of N1etwork People Services Technologies Limited (the Company') for the 
quarter ended September 30, 2025 and the year-to-date results for the period April 01 , 
2025 to September 30, 2025, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEB! (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting Cind AS 34') , prescribed under section 133 of the Companies 
Act, 2013 (the Act') , and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requiremenfs of Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with the Standards on Auditing specified under section 143(10) of the Act and consequently, 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under section 
133 of the Act, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

0 1 Kolkata, Delhi NCR, Mumbai, Chennai , Bangalore, Pune & Raipur 



s. The Statement for the quarter ended June 30, 2025, was reviewed by another firm whose 
report dated August 08, 2025 expressed an unmodified conclusion on that Statement. Our 
conclusion is not modified in respect of the above matter 

Place: Mumbai 

Date: November 12, 2025 

For Singhi & Co., 

Chartered Accountants 

Firm Registration number : 302049E 

~ 
Sameer Mahajan 

Membership no: 123266 

UDIN 2.Sl232..66 BM :TDQ KJ.r sq 



Network People Servkes Technoloclts Umlt~ 
OFF No. 427/428/429, A Wine, NSIL. lodha Supremus II Road No 21, wacle lndumlal Estate, Thane, Mahar.-shtra-400604 

ON: l74UOMH2013PlC248874 

Statcmtnt of Standalone Un1udited FlniRdil Rrt1ulu for the Quuttr and Half Ytlr t ndtd September 30, 2025 

--
~ 

Quart« ended Half Vear ended - ----- Yea, ~nd.£.d 
Putlculars 31.03 .202S 31.12.2024 31.03.2024 Scotember 30 2025 Stolcmbc.r 30 2024 ~;irc_b..!!:_~ 

Unaudited Unaudited Unaudited Unaudlltd unaudited Audited -
I. RClll l'UC hom opcra1lons 4,66(),73 3,361.38 6,674.28 R,OU 11 ll. \19 bJ l /,Jll .1/ 

II O1he, ln<.oine 200 30 142 14 218.47 34244 3S3 75 /18A4 

Ill .Tot.al Income (I • II) 4861.Dl 3 S03.51 6192.7S I 364.SS 12 913.37 lX&!Q!!. 
IV hpensc,· 

fa) Chanaes 1n lnvonto, les of Finished Goods, Work In Proaress and Stock 
ln•Tr.-dc 116.40 

S0.72 ,o.n 

l b) Projtct bpen,e 1,935.27 1,175 25 1,47 1 42 J, 11052 11,671.0(J S,&IJ.51 
le) lmplcwoo bonef1t Hpen.es 1,043 88 943 .94 1,361 76 1,917.12 2,61"60 11,,111 11 18 

/II) H liHlle lJSU 16 98 20.57 S./7 37.55 12.02 Mll 

(t_•) Ol'fl't:cia1lon and An,ort1sa11on 197 ss 142.58 1&& 1~ 340.11 308.76 blS8 01 
(() UthN l!JCp(!n~el 309 92 257 29 36719 r_,61.,0 nis~ 1'.l~ 
To1ol c•pcnscs (IVl 3 S03.60 2 S39.62 4 488.69 6 043 .22 g ]SS.03 I 1},~~ 

V Prufll Defore Prior Period and ENCeptlonal Item (Ill • IV) 1,357.IW 963.90 ! ,404.06 2,321.33 4,521 34 G,034.07 

VI Prior Period ltcm/Exccpllonal Item 
VII Profit before tall (V•VI) 13S7.44 !163.90 2 404.06 2 321.33 4 528.34 I G..1.0.J4.07_ 
VIII law C)lpcnse 

(on .. nl t.iK 

I 
OS,79 179 8? (18 76) 595 &8 Ill .10) 1 \',1111'!1, 

( ,l l l'flfd liiC U;1h•lily/(A•1o,•1,) (51 03) 66.67 614 I!> 15"'1 l,15) 13 ('."),\,)OJ 

Im fllilt" I•> (l'rior P~11od j - -
I otnl I aJC e11pcnses (VIII) 364.76 246.57 SIS.39 611 ,33 1,129.83 1,51},86 

IX Prolll for lhe period IVll•VIII) 992.61 717.33 l 818 .67 1 710.01 3 391 .SI I --- ..,,S10.J1 

X O1her Comprehensive 111 come I 

... : lt1•1ll!, IIMI will r,gl bt• rucluslf1od lo Prufll & l oss H2 (12.43) (9 1,1 •;-_l>'1) 

,,.u,m" 1111 c,,.dtl/(eicpflnfl) relating to above Items 10841 J.13 2 19 --·-- ··- ', I~ 

To1at Other Comprehensive Income (net of HUI) (XI 2.41 (9,301 16.82) - (17 171 

XI. lotal Con,prehonslve Income for the yea, (net of t.uc) IIX•><) 990,19 726.63 1 818.67 111'.U 3 391.51 -- 4_,Stl.J! 
Pilld up I (jUIIV ~;u~ C.pitJI (fa((' value RI 10 Heh) 1,939.53 1,939 53 1,938 60 l ,93HJ l ,9J8.00 l,!.HK99 
Otho, Cq1,.1Uy ~.1,1',,M 

hrnln11 Per (qulty Share 
(No t annualised to, quarter ended) 
01u1< L.1111h\Mi,. P•r sha1e (In~ per 1h.-1e) S03 3.70 9 38 8 73 1/ ~c, i.ll 

Oik,t<'d l .11 nlnas Pt' ' are) 4 42 3.69 9 35 817 1/ \1 -- .. -'~ 

6:c,n• c:.c~ -
For,Nc~twor;~PcoplcSS:c~~ f.~vtC! ~n,lcd 

00* lg E) ls: " ~ ~ :t ~ 

~l:~: , :,::::~~/"~ 025 ~ _,.Q,ffe 
s Au11w11 I~~ )~) 

Joint Mana&lnc DI~ ) ~ 
0IN:06986112 ~'ffl 

-.....: '-' - .J' ---:-



tt9lli to Statemenu of unaudited Standalone Etn;aocial Rcsuu for th• Quarter & half vcar ended seot 30, l<ru.. 

l Jhe :ibovo Vfhludlled Slo1ndalone flm1nclal results for the half Yufly ended Sept 30, 202S have bn,1 prepared by the company In acco,donce w1lh n:gulu t1on 3J of ~(Bl (L1stmg Obllgatlon & Obclosurl! t<cqu1rl!r11cnu) 
Hegul3t1ons ;,015 (u amended) and were reviewed and recomrneodcd bv the Audit Commluee of t l1e Soard .ind 1tw,ea f tu1 wtt re approved and taken on ,ecord by thP hoarri of rllr"rtcus in 111,,1, 1,wn1 1111: h,,111 nn No\•••111twr I~. 
J0JS. A lunitod rnv1ow of tht at,ov(I 11uuh.i has baDn c.i rr htd ou t by l ho ,tc1tulo1y oudlton; of tho c:ompaov. 

I V1t>vlo11i; Y1;>it1'1/pe liod 's l1aures havP. been regrou1>ed/rea1ransed wharevercomidcrod nocenary. 

3 Comp;iny Is mamty eneae.ed in providing software and payment solutions to bankina:, Corpora te and finance ~ector . LOoklne Into the nature of business ot the Comp3r\V. It ls opcrallng u11dcr \mgle SCCl!l<"ll lv.•nn• JS pct Ind 
AS 108 ''oµt>riltlna scsmcn1" repor tins Is not 1ppl/c1ble to Company. 

II lhl' Cum1>nny h"s l11conlornted a wholly-owned sub1ldl•rv named NPSl Global So lutions LLC on Aprll 24, 202s at Dubai, United Arab Cmlr.1tcs (UAE) lhc kwes tmont towoJrds 1ht1 eqwty capltc1I ot the suhi1dl uy w.1~ 1c111illl!d 
011 Jul\ l, 2025 

5 nu~ S1.11u,s of Investor's con, 1la11m dunn the unrler ended on Se tembor 30 2025 as vm;te, : 
eo,,1pli1h1ts µt.mdl1111 at th<: lJuelnnlng of 1he period 
Complaints rocclved during the period 
ComplainU disposed du1ing tho period 
Com taints nuolv(>d at the ttnd or the eriod 

1111 

N,I 

NOi 

Nol 

6 The conipany has ,ol~d copfta l through preferent ia l allotment 10 M/s T11a Mutual Fund for R~. 300 crores. The same Is reflecttd as shore appllcat lon monc:iy untll procttdura l compliances with respect to ,1llotn1l"nt ttnd l1slln1: 
1.Hc:i corr,plctcd 

Oatc : 1 

For, Network People S 

fl~,~~:: 
Joint Manaclna Dlrt:t 
DIN :06986812 
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Network People Services Technologies Umlted 
OFF No. 427/428/429, A Wlng, NSIL, lodha Supremus II Road No 22, Wagle Industrial Estate, Thane, Maharashtra-400604 

ON: L74110MH2013PLC248874 
Standalone Unaudited Statement of Assets and Uabllltles as at September 30, 2025 

ASSETS 
Non..Current Assets 

(al Property Plant & Equipments 
(b} R111ht of Use Assets 
(cl Intangible Assets 

Particulars 

(di lntan111ble Assets under Development 
(e) Financial Assets 

As at 

September 30, 2025 
Unudlted 

7S3.74 
52988 

87 45 
1,6790'.l 

~ Lakhs 

Asat 
March 31, 202S 

Audited 

~14 61 
614 74 
12] 9j 

• Investments 484.27 4~4.60 

• Other Financia l Assets 1,999.37 96 01 

(fl Deferred Tax Assets (Net} 176.59 189 93 
(•I Other Non Current Assets 17.84 21 36 

i.:Tc.:o:.:t•::l.:.N::O;,:;nc.;•C::u:.:.r:..:r•:.:.n:.:t.:.A::css::e:..:t:.• ____________________ ~ _____ _.:,5!.:,7..:2.::8::.2.::3+----- 2,019.18 

Current Assets 
(al Inventories 
(hi Financial A«ct! 

- Trade rece11Jables 
• Cash and Cash Equivalents 
• Other Sttnk Balances 
- Loans 
• Other Fmanc,al Asset 

(cl Other Tax Assets (net) 
(di Other Current Assets 

Total Current Assets 

TOTAL ASSCTS 

EQUITY AND LIABILITIES 
EQUITY 

(a) Equity Share capital 
(b} Other Equity 

Total Equity 

Share Apphcat,on Money Received Pending to be allotement 

LIABILITIES 
Non.Current Uabilltlos 

(a) Financial l tablhtlPS 

- Lon& Te.-m Borrowings 
• Long Term lease Uab1ht1cs 

(b) Lon11 Term Prov,sions 
Total Non-Current liabilities 

Current Uabllltles 
(al Frnanclal L1ablhtr,s 

- Short Term Borrowmgs 
• Short Torm Lease Liabilities 

- Trade poyables 

(1) Toto I ouht1nctln1 dues of other than Micro and Small Enterprises 

(ii} Total outstandlne dues of Micro and Small Enterprises 
- Other Financial Liabthtlu 

(bl Short-Term Provisions 

(ti Other Current llab1htles 
(di Current Tax Lrab1l1tle1 (Net) 

Total Current Llabllltles 

Total Liabilities 

TOTAL EQUllY & LIABILITIES 

The accompanvme notes are Integral part of these standalone nnancial statements 

5,876 l6 l , JRl H, 

31,217 .97 6,4 57 s·, 
3,013 91 2,SJ051 

83.42 63 00 
122.34 167 lO 

1,887.98 106 71 

42,201.98 12 485 69 

47,930.21 14,5,2!;87 

1,939.53 1.938.99 
9,740 67 8,425 4• 

11,680.20 10 364.43 

30,000.41 

----- ----
30,000.4~ --

4)198 494 RJ 

110 50 84 /6 

542.48 579.59 

no 12 3ll.88 
142.25 15 1 OJ 

1,734 17 11') / 1) 

227 90 1.4~3 ~9 
730 64 533 8~ 
67.6'/ 132. 79 

2,584 47 750 18 

109 93 46.76 

S,707.12 3,560.85 

36,250.01 4,!_40.44 

-- -. 
47,9~ 14,504 8/ 

=--

For, Network People Servi • -- •• - hnllcd 
~ I\ 1~11('3'.l 

k't~sy ~o'i /\~ I~ ~I 
Ashlsh Aggarwal ~ ~ 
Joint Managing Direct\~ l!f) 
DIN:06986812 \{, ~' , £ ~ 3/ 



Network People Services Technologies limited 
OFF No. 427/428/429, A Wing, NSIL. lodh1 Supreinus II Road No 22, Wagle Industrial ESlate, Thane, Maharashtra•400604 

CIN: L74110MH2013PLC248874 
Unaudited SU1ndalone Statement of Cash Flows fot the Half Year ended September 30, 202S 

Particulars 
Half year ended 

September 30, 2025 

Half yea, ended 

September 30, 20H 

A. Cash Flow from Operatln1 Activities 

Net profit Before Tax and Extr1ord1nary Items 

Adjustments For: 

Depreciation and amortllat1on expense 

Interest and Finance Charaes 

Provision for Graturrv and Leavt Encashment 

Share Based Payment_Emptoyee Stock Option 

Interest Income Earned 

F11lr value adjustment 

EHecb Related to Other Co1np1ehensive Income 

Operating Proflt before working capital ch1nges 

AdJustment for : 

Oecrease/(lncrease) in lnvcntones 

Oecreasc/ (lncrease) In Trade rece ivables 

D11crea~c/(IncreaseJ 1n Long I erm loans and ;1dvances 

Oecrea si?/(lncruse) In ShorHerm loans .ind advances 

Uccrea)e/(lncrcue) In Current tax Asset 

Oecrease/(lncrease) in Other Current Financial Asset 

Oecrease/(lncrease) in Other Current Asset 

Occrcasc/(Increue) In Other Flnanclal Asset 

(Decreasej/lntrease in Trade Payables 

(Decrease}/lncrease in long term Provision 

(Decrease)/lnc.:,eu~ In Short term Provision 

(Oocrease)/lncreue m Other Financial Uab1hty 

(Decreue)/lncrease in Other Current Uebillties 

(Oe.crea'ie)/lncrease in Current Ta,c Llablhtles 

Cash Gencn1ted from Operations 

Direct Tax 

Net Cash From /(Used In J Operating Activities (Al 

B. Cash Flow From lnvestinc Ac11vltles 

(Purct-ase) / Sale of Foxed Assets/ Capital Work In Progress 

Increase/ Decreue 1n Right of use of Asset 

Interest Income 

Decrcase/(lncrease) m Bank Ha lances other thin Cash and Cash 
(qu1volcnu 

ChJ11~~s ,n the 01licr Non Current ASSt.'U 

(Pu,d,d~c) / Sule of lnvc:stmtml 

Net C•sh ~,om / (Used In ) Inves t ing Activities M 

C. Cash Flow From Flnanclna Activities 

Proceeds from Equity Share Capital 

Proceeds from Share Appllcatlon Monerv 

Proceeds from Securities Premium 

01v1dend paid 

Interest and rlnance Charces 

l11Ctt:dSC/ Decrease Ill Lea\t:t Ual>lity 

lncrease/{Oocrea,e) In Lona Term Borrowmg~ 

Increase/I Decrease) in Short Term Borrowing, 

Net Cash From Financing Activities (c) 

Net Increase/ (Decreose) In Cash (A)+(B)•(C) 

Cash and Cash equivalents at the be1inrnng of the year 

Cash and Cash equivalents at the end of the year 

Note: 

2,321.33 

340 12 

H.5S 

59 24 

(342 44) 

(5.50) 

(687) 

2,403.43 

(2,695 20) 

120 42) 

(1,778.25) 

(7142/ 

328.69 

25.74 

(124.36) 

196.79 

1,542 83 

(192. t/) 
(586.39) 

(778.57/ 

(2,217 86) 

8486 

342.<4 

(2,335 28) 

_ __E'.117) 

(4,150.01) 

o.~• 
30,000.41 

137 SB) 

(71 .6 1) 

(202 .76) 

29,689.00 

24 760.42 
6,457.55 

31217.97 

- ----

1 he above cas n prepared under the "Indirect Method" u set out In Indian Accounting Standard (Ind AS) 7 . statement of cash flows 

4,507 72 

241.52 

1.0] 

~5. /<) 

gq l / 

l:l~l.03) 

4,S54 19 

5071 

~9 /3 

19.~h 

(.-<fi JnJ 

(16~ ]2) 

161.8/ 

1,98l.64 

6,63&.61 

~ 9bi 
S,951.b~ 

(232 901 

351.03 

81 J(\ 

---
102.73 

I1.0,I) 

(3.~~) 

0.]9 

f4 .58) 

6,149.30 

5,683 38 
·-

11,832.68 

□c,\-\l&co -

jg • ~) FEor, N•~~:Yl~~o~t~@e, imitod 

~ ~ j~ . i 
?. ~<::- ,~ 0 

0red A r.,CP $ Agaarwal '§ ~ 
Date: 12th Joint Manaelng Dir~~ ifiJ 
Place : Mumbo! DIN:06986812 ~~N , ft ~,:-'l 



Sing/ii~ Co. 
Chartered Accountants 
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Independent Auditor's Review Report on Consolidated Unaudited Quat't'tH'tymF'ilfifi~I 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Network People Services Technologies Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 
('the Statement') of Network People Services Technologies Limited ('the Holding 
Company') and its subsidiaries (the Holding Company and its subsidiaries together referred 
to as 'the Group') (refer Annexure I for the list of subsidiaries included in the Statement) 
for the quarter ended September 30, 2025 and the consolidated year to date results for the 
period April 01 , 2025 to September 30, 2025, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, Interim Financial Reporting ('Ind AS 34') , prescribed under section 133 of the 
Companies Act, 2013 ('the Act') , and other accounting principles generally accepted in India 
and is in compliance with the presentation and disclosure requirements of Regulation -33 
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with the Standards on Auditing specified under section 143( 10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the Listing Regulations. including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Of free Kolkata, Delhi NCR, Mumbai, Chennai , Bangalore, Pune & Raipur 



5. We did not review the financial information of three subsidiaries included in the 
consolidated unaudited financial results, whose financial information reflect total assets of 
~ 640.27 lakhs as at 30th September 2025, total revenue on 11 .79 lakhs and~ 17.20 lakhs, 
total net profit/(loss) after tax of ~ 2.85 lakhs and (5.20) lakhs for quarter and half year 
ended 30th September 2025 and Net Cash outflow of Rs. 22.44 lakhs, as considered in the 
consolidated unaudited financial results. This financial information has been approved and 
certified by the management and furnished to us for the purpose of consolidation. 
According to the information and explanations given to us by the management, these 
subsidiaries are not material to the Group. Our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries, is based 
solely on such management certified financial information. 

6. The Statement for the quarter ended June 30, 2025, was reviewed by another firm whose 
report dated August 08, 2025 expressed an unmodified conclusion on that Statement. Our 
conclusion is not modified in respect of the above matter. 

Place: Mumbai 

Date: November 12, 2025 

For Sing hi & Co., 

Chartered Accountants 

Firm Registration number : 302049E 

~ 
Sameer Mahajan 

Membership no: 123266 

UDIN 2512 ~2.66 BM .:fD G L..3q 0 7 



Annexure I 

List of entities included in the Statement 

Subsidiaries: 

1) Time Pay Digital lnfotech Private Limited 

2) NPST Global Solutions LLC 

3) SSK Citizen Services Private Limited 



Network People Services Technolo1les limited 
OFF No. 427 /428/429, A Wing, NSIL, Lodha Supremus II Road No 22, Waale Industria l Estate, Thane, Mahamhtra,400604 

CIN: L7◄ 110MH20UPLCZ◄SS74 
Consolidated Unaudited Fln;rncial Rrtsults tor the Quarter and Half Yo.tr ended September 30, 2025 

- ---- - t l;,khs 
Quarter ended I lalf Year ended -- Y~;u er~ded 

P.irtlculan Seotember 30. 202S June 30 2025 Seot1mber 30, 2024 S.otembe, 30. 2025 Saotembc~!,024 March 31, 1_0~? 

-·· Unaudited Un1udlted Unaudited Unaudited Unaudited Audited ,-. - ---
I. Revenue from operations 4,667.69 3,362 23 6,6/4.95 8,029 91 12,561 00 1/,320./1 
II . Other Income 199.72 146 70 223.53 346.42 Jf,4 88 7•1172 
Ill .Total Income (I• II) 4,867.41 3 508 .92 6,898.47 8,376.33 12 925.87 - IR,061.99 
IV hpcmcs. 

(1) Chanies In Inventories of Finished Goods, Work·ln•Proaress and 090 0 49 112 78 I 39 40 85 4J 61 

Stoc~•ln-I rillde 
(b) Projoct Ex,>inse 1,934.69 1,175 83 2,475.18 3.110.52 4,675 30 ~.6:7.(,8 

(c) Employu benefit expemes 1,055.61 944 62 1,361! 05 2,000 24 2.626 aq 4,,l!,2 .82 

(d) Fin.net CO)ts 1713 20 57 5.77 37.70 12 01 l·~ 11 

(t) Oep,1cla11on ind Amort,nt,on 197.58 142.61 166.30 340 19 308 91 (JS.':> ;t _~ 

(f) Oth•r exp•n,o, 312 28 2S8 14 368.21 570.41 ~ 1 I R~
0
,0 

To1; I curpenses (IV) 3 518.20 2 542.26 4 496.29 6,060.44 8,J98.18 17,016.85 

V Profl1 Before Prior Period and Exceptlonal Item (1 11 • IV) 1,349.21 966.67 2,402.19 2,315.89 4,527.70 6,03,.J, 
VI Prior Period hem/Excepuonal Item ·-
VII Profit before tu (V-VI) 1,349.21 966.67 2 402,19 2.315.89 4,527.70 6,035,15_ 
VIII Tai( cxpenn 

Current tu 415.79 180.59 (28 76) 595 68 (23 30) 1,544.03 
Deferred tax Ll~b1l1ty/(Au1tsl (51.03) 66.68 614 15 IS 64 1,l~J .13 (:>9 07) 
Income Ta, f Prior Period) --

Total Tax exµc ,ue) (VIII) 364.16 247.27 585.39 611.33 1.129.:ll_ 1,515.01 

IX Vroflt lo, lhe period (VII-VIII) 984.45 719.40 1116.80 1 704.56 3,397.87 - 4,510.14 
>< Other Comprchc:nstve Income 

11 } ltttnu thaI wlll not be rtcl1sslfled to Profit & Loss 3.32 112 43) 1912) (:'7.'J.1) 

Income tn crcdn/(u.pense) rel1t1n1 to above It1ms (0 84) 3.H 2 29 > II 
b) lhmu th:tt w1U be reclauifltd to Profit & Lon 

r oroI1n curt ency tran.s.latlon 1'9S.rvt (0 171 10 17! 
l 01;11 Other Comprehensive lnc;ome (net of tax) I)() 2.31 19.30) (6.99) (1'1 . .!_1[ 
XI . rot3I Comprahens1ve Income for the yoar (not oft.ix) (IX•X) 982.14 728.70 1816.80 1,711.55 J.3~ -- 4,SJ7,30 

P,of1t/ (Lou) After Ta• for the Period Autlbutable to: -
Own~rs of th, Company 984 o, I 718.98 I 1 816.8, I 1,70175 3,397 731- t,S19 6, 

Non CCJ11\1olhrg lntertsts 0 40 0 41 (0 0311 0 82 - __ 0.1!' _ -- 0.',(J 

Tota l Othc, Cornpreheoslvt Income/ {Exptnse) Attributable to: 
Owner) of Ih• Company (231)1 9 30 6:9~~-

~7-- - (I/ I 71 

Non-ControllIne lrttrests I I I j 

Tot~I Comp,ehenslve lncomt/ Expense for the Porlod Attributable 10 : 

- - ---
Owntrs of tht Companv 981.74 728 29 l 816 82 1, /10 . .,4 J 397.73 1,~Jo.80 - -...,on-ConI,olllnw lnhuesu 040 0.41 (0 03) 0 82 -~ - <po 

Paid up (qu1ly Sllilrt Cao1t~I (Fite value Rs 10 Heh) 1,g39 53 1,g)9,53 1,938 60 1,939.53 1,938 60 l,'J.:IB.~-, 

Ot'\e, [quhv },,IJISl 

Earnlni::s Per Equi ty Share- Yaslc/Ollutcd 
(Not an11u.1l1!!.cd for quarter e:nded) 
Basic l;,rrungs per shire (in, per share) S,00 3.70 9 38 8 70 17.~6] .3 11 
Diluted f,unlngs per share (1n "t per shut) 4 40 3&g 9.35 809 r,s.1 __ ]., .'!!_ 

--- For, Network People Services- 1m11cd 

~c-,rll & C N~ s1/ ~ ~~RVICfs I:. 

l ~oe! 
q 0 

~ ~ 
* * ~ 0 

21 Ashlsh A,aarwal r-
Joint M1nogh,1 o .. ec~ §?) D.ih! J 11~ vember'202S C: 

Pl•ce• ~ b fl OIN :06986812 ~~ ~ff; 
0,..,.. . rflv~ • ~If' + -~'v-

-~ 



ti2.ltJ--1Q. st:s,cment.9.f Unaudl«:d Consolidated Finaodal Results for the auarter & btlf vear eod1d Seet 30, 102S; 

1 The above un•audlted Consolidated financial rtsulu for the Quarter & hiiilf year ended Sept 30 , 202S have been prepared by the Companv 1n accordance with rueul1H1on 33 of SEBI 

(listing Obligatlon & Dlsclosure Requirements) Reeulatlons 201S {as amended) and were reviewed .and recommended by tho Audit Committee of the Board and thereafter 
WlfO approved .ind taken on record by the board of directors in their mut in1 held on November 12, 202.S, A llmlt ed review of 1he above ,asults has been ca,rltd out by the 

5181utorv audhors of the company. 

2. Previous 't'.ar's/penod's flgures have bean regrouped/rearraneed wherever considered necessary. 

3 Company Is mainly enga1ed in providing soflwart 1nd payment solutions to bankmg and finance sector. looking Into the nature of business company, 1t is operating 

un<ler smgl<i seement hence as per Ind AS -108 - "operating segmtJnt"' reportlns is not applicable to Compz111v 

4 Foll~ ~ybsid,ary company has boen considered in the ptepan,tlon of the consolidated financial rtsulu for 1h& quarter & half vear ended Scptemb,r30, 201S 

Ill Nc\wo,k Pfir1pl'1' Sciv1c(! Teehno1o81es limited 
[2) S3K C:1t1HH1 Sorvices Private Limited 
!3) T1mep.iy Oi31tul lnfot,ch Prlvatt! Limited 
4 NPS 1 C,lob,.I x>lutlons LLC 

Name of entity 

S Tho St~tus of lnvesror's com lalnts durln the uiutor ended on Se tember 30 2025 as under:• 
Comi>liint5 pendln1 it tht be1lnnlng of the period 

Complaints received during: lhn p8rlod 

Complalnts disposed during tha period 
Complaint~ ruolved at the end of the eriod 

Reltflonshlp 

P..rc.ml 

Subsid1arv 
S11b,Jd1ary 
!>uhsldla, 

Co:;-~;;-0t 
inco(poratlon 

India 
India 

lod,a 
UAt 

% of Holding 
flA 

qg d0"-

3~"'.;. 

_!Dq?~--

Nol 
Nol 
fhl 

_ _!:11!._ 

6. The company h•> raised ca it,1 through preforontial allotment to M/s Tita Mutual Fund for Rs . 300 crores. The same Is reflectod as share application monev until procedural compliances with respect to .illotmunt 

andh ~ 

For, Network People S 

(/) 

-:s c 
\<)) ..:J 

/' ~ 
Dote : I l<fl'9v V 
~lace : Muniboi rf f\ <:, 

~:::~ 
Joint M::mai;lng Direct 

DIN:06986812 



NetwOt"k People Services Technolocies Umltcd 
OFF No. 427/428/429, A Wing, NSIL, Lodha Supremus II Road No 22, Wagle Industrial Estate, Thane, Maharashtra-400604 

CIN: l74110MH2013PLC248874 
Consolidated Unaudited Statement of Asseu and Uabllltles as at 5eptcmber 30, 2025 

I\ La":hi 

Asat As at 
Sr. No. Par ticulars September 301 2025 Mnrch 31, 2025 

Unudltcd Audited 

I ASSETS 
A Non-Current Asscu 

(a) Prop•rty Plant & Equipment, 754.10 >15 0 7 

(b) Right of Use AsselS 529.88 614 74 

(c) lntana1ble Ass•ts 87.45 127 93 

(d) lntan&lble Assets under Development 1,798.04 72 47 

(<) Flnanc,al Ass,ts 

• Investments 34.10 28 60 

• Other Financial Assets 2,008.61 96 15 

(f) Deferred Tax AsselS (Net) 176 60 189.94 

(g) Other Non Current Assets 17.84 21.J6 -
Total Non-Current Assets 5 407 - l,666 

u Current Assets 
(a) Inventories 6.67 /1 1 

(b) Financial Assets 
• Trade receivables 5,879 69 3,184 19 

• Cash and Cash Equivalents 31,685 .77 6,9311 2 
• Other Bank Balances 3,013.91 2,5 10 57 
• Loans 
- Other Financial Asset 130.84 178.30 

(c) Other Tax Assets (net) 198 
(d) Other Current Assets 1,912.26 110 o, 

Total Current Assets 42,631.17. 12,9HM 

TOfALASSETS 48037.73 14 597.70 

II EQUITY AND LIABILITIES 

l EQUITY 

(a) Equity Share capital 1,939.53 1,938 99 

lb) Other (qu1ty Attributable to owner of the Company 9,747 31 8.4H 81 

(c) Non Controlllng Interest 75 00 /S.6b 

(d) Forelan Currency Translatlon Reserve (0171 
Total Equity 11 7S6.66 -- 10,446.46 

Share Application Money Received Pending to be allotement 30,000 41 

- --30000 4[ 

2 I IAHILIT1£5 
A Non-Current Uablfltfes 

(a) Finonc,al Llabllltles 

• Long Term SorrowlnIs 
- Long Term L•ase llabllltles 43198 494.83 

(b) Long Term Provisions l!0.50 84 / 6 

Total Non-Current llabllltles S42.47 --- 579:~9 ·--
8 Current llablllt les I 

(.1) Fmanc,al Liabilities I • !>hort Term Borrow.ngs 11012 31 2.86 
- Short Term Ledse llablhues 142 25 15101 
• Trade payables 

(I) Total outstanding dues of other than Micro and Small Enterprises 1,734.84 179 /9 

(II) Total outstctndlnK dues of M cro and Small Enterprises 227 94 1,454.6~ 

- Other Financial L1ab1llt1es 748 .46 5,1 2.48 
(b) Short~Term Provisions 68.64 133 91 
(cl Other Curr,nt llabllltles 2,5% DO l >O II 
(d) Current Tu L11b1lltlH (Net) 109.94 .,~~1 

Total Current llablll tlcs S 738.19 ___ hl7l.G~ 

Total llabilltl cs 36,281.07 4 l~l.24 

TOTAL EQUITY & LIA81LITIES 48 037.73 14,597.70 

r1~ anfflMl.uinc notes are lntea:ral part of th&se standalone financial s1attrMnts --
~

~1• ""~o~ /t. ~'t~.!!!-"tS ~ 

□* 
For, Network People T,9.=10 cd 

~ ~ 2) A~~\,7 1;J 5) () C 
?' Ct, 
t;)'?: ~ 0 ~ 

Ashlsh ABffarw•I ~ £t, 
Date fill) No/_ b.,,<w Joint Managing Dlroc~o ~.Y4' -~~ 
Place : Mumbai DIN:06986812 * 



Network People .Sahlces Tech,,oloales llmltad 
Off No. 427/428/429, A Win&, NSIL, Lodhl Supremus II Road No 22, W3gle lndus1rl1I Estate, Th1n1, Miharashtra-400604 

CIN: L74110MHZ013PLCZ48874 
Unaudited Consolidated .Statement of Clsh Flows for the Half Year ended September 30, Z02S 

1----------------------------------------------------'-t~hs_ 
P;articulars 

A. Cash Flow from Operatlna Activities 

Nel p1unt Bttfort Tax and Extraordinary hcn,s 

AdJuslmcnts For: 

Oep1eclatlon and amortlzallon opense 

lnterut and !=lnonce CJ,ara:es 

Prov1.c1on fo, Gral1.1Ily and Leave lncashmont 

Sh;ue B11sed Paymcnt_{mployee Stock Option 

Interest Income earned 

fah value atl}u)lnlent 

Half year ondod 

Soptember JO, 202S 

1,J1~.n 

340 20 

37 !)5 

~914 

(l',Ub) 

(~.50) 

►i .tU yea r Olldtld 

September 30. 2024 

11,507 0/ 

241 66 

IO} 

!,\.l'J 

99 II 

I It,/ 1') 

I tlects RolJtod to Othor Comp,oh•n,lva lncou,o 

Opu,allna Profit before working capltnl c.hangH 

AdJu!.lmc11t Fur 

------~---

Dec1C111~e/flnc,c,1stt) in h1vcntu1ics 

Oc1..1cJ,c/fl111,:1ea)"j In r,ode h!cclval>I~) 

O~crca,e/(lnc,easc) 111 Lona l'errn loans ancJ adv&nct, 

Oocrc,ne/(lncrcasej III Short-term loans al\d ;,d1Jances 

D1.•crease/(lnc1e.1se) m Current ti" AS-$01 

01:1.1~d~/(lnc1eu)e) 111 Other Current Fin<1nclal Asiel 

Oecrcti:.e/(lncrenso) in Otht, Current Auot 

Ooc1o'i.)'1,0/(lnt.n:aso) f11 Olt1cr Flnunclol A!ISCI 

!Decrcasc)/1111.:ro,1lol! In Trode Pilvables 

!Doc1ease)/lncrttue m long tum Pro1J/1/011 

(OetrH5c)/lncrtt;ue in Shon term Provision 

(l)ecrease)/lncre,st In Other Flnanclal Uablllty 

(Ol!tn1.ase)/Inc,ellse 111 Olhar Cu1 rcnt L11 blllt lc)'. 

(Oecreue)/lncrc,uc in Current Tax llabllltlcs 

Cash Generated from Opetatloru 

Direct TH 

Net Cash From /(U sed In) Operetlng Activit ies (A) 

&. Cash Flow From lnvttst lna Activities 

IPurch.ue) / SJ I~ CJf J-'11t\!d As~h./ Capil.tl Wo1k In P1ugr,m 

lncrea!.c/ Uccroase In Riuhl ol use or Asset 

1111 er1>st lnromP 

Dot.1c,uc/(h1tr~a)1:) m Ounk Oalttncc'/, ol hcJ1 than Ca:i:h aod C.ash (qulvalenu 

ChangN In the Other Non Current Asn,ts 
(Purchase)/ Sale of Investment 

Net Cash From / (Used In) lnvestlnc Activities 16) 

C, Cash Flow Frain Fln1nclng Actlvltle, 

I1,ocood> from fqulty Shar~ tapitdl 

P,,,cct>ds ffo,11 Sh•tt, A11plll o1lIu11 Munet)' 

1111,ct•f'>d3. fu)n, SNUfltlC) p,,.,mlum 

U1\.lde11d paid 

lnlcrust ,111d , InJnct Chore,es 

tnc,use/ Oocrc.iio In lc3sf.l llablitv 

2,383.07 

0 43 

i,,t,%0~) 

ll,//9H) 

(US.83) 

:JlH.10 

1!, 74 

(1?4 Ji;) 

1%,/1 

1,SL2.87 

(7_17.0~ -

12,2&4 JZ) 

HH/ 
1'1/ 26 

12,.Hl.l.9) 

(4,157.48) 

.!0,000 11 l 

('If',!,) 

Pl 61) 

•1~ )t 

/1) JH 

(2<1111) 

{16R6-1J 

G,62S.46 

iGX~ :<J) 

~0.14 

204./b 

10.') 

lncreasc/(Decrt:ase) 111 Loni Term BonowfnKS (l X',) 

lncrease/(Oecrease) In Short Te rm Borrowlnes -----~12_0_2_71_) _______ 0.11) 

Net Cash From Flmancing Act ivities (c) 29,68!1.04 

Net Increase / (Decrease) In Cesh (A)+(B)+(CI ----~24~ 7~5-'4~.5~5 ____ ~40 . .i_.r! 
Caloh .. mt Cash equlvaleino lit tho l ,eoiMlnc of they ar _____ 6"-,9-3 1 ~- ~:.!.~" H 

l'C;_• ,;,.sh...;a_n_d.c,C...;as_h...;1.,_qv;_lv;_a...;le_n1.c.s.c.• ;_ll;_h,;,.e ,;,.en_d;_o;_f ,;,.1ho;_;_:V,;;,••;_• ____________________________ ..::3.=,1 .=c68"5"".7-"7-----~12=3~5 

Noto: 

l hc a m\der the "1ndlrccl Method., as 5Ql out In Indian Accoun ting Standard (Ind AS) 7 • s. l&ternent of r.nsh flows 

For, Nftwork Pco 

0 h.~\l~ 

i -~ Date : 12<$ Jolnl Manaah\61 01 
Place : Mboib li'. OIN.OG986812 



 
 

   ISIN: INE0FFK01017                                 Date: 12.11.2025 
 
To, 
The National Stock Exchange of 
India Limited, Exchange Plaza, NSE 
Building, Bandra Kurla Complex, 
Bandra East, Mumbai-400 0513 Fax: 
022-26598237, 022-26598238 
SYMBOL: NPST 

 
 
BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
Scrip Code: 544396 
 
 
 

Subject: Regulation 32(3) - Statement of deviation or variation for the quarter ended September 
30, 2025 for the Funds raised through Preferential Allotment  
 
Respected Sir/Madam, 
 
Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we are enclosing herewith the Statement of Deviation or Variation for the quarter ended 
September 30, 2025, in respect of the proceeds raised through the Preferential Allotment of 14,46,500 
equity shares by the Company. 
 
The said statement was placed before the Audit Committee at its meeting held today, i.e., November 
12, 2025. 
 
We hereby confirm that there has been no deviation or variation in the utilization of proceeds raised 
through the aforesaid preferential allotment, and the funds remain unutilized. 
 
 
For Network People Services Technologies Limited  
  
  
  
Chetna Chawla 
Company Secretary and Compliance Officer 
 
Date: 12.11.2025 
Place: Thane  
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Network People Services Technologies Ltd. 

427 /428/429, A-Wing, NSIL, Lodha Supremus II, 
Near New Passport office, Road No. 22, 

Wagle Industrial Estate, Thane {W) - 400604 
Tel.: +91 22 61482100 I www.npstx.com 

Reg Office: 427/428/429, A-Wing, NSI L, Lodha Supremus II, Near New Passport office, Road No. 22, Wagle Industrial Estate, Thane (W)- 400604. • CIN No: L74110MH2013PLC248874 



 
 
Regulation 32(3) - Statement of Deviation or Variation, if any, in the use of proceeds 
 

Name of the listed enƟty  Network People Services Technologies Limited 
Mode of Fund Raising  Preferential allotment 
Date of Raising Funds  September 5, 2025 
Amount Raised   Rs. 300.0041 Crore 
Report filed for Quarter ended  September 30, 2025 
Monitoring Agency  Monitoring Agency Yes 
Monitoring Agency Name, if applicable  CARE RaƟngs Limited 
Is there a DeviaƟon / VariaƟon in use of funds raised  Not Applicable  
If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved by 
the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 
ExplanaƟon for the DeviaƟon / VariaƟon Not Applicable 
Comments of the Audit CommiƩee aŌer review No Comments since no utilisation during the reported quarter 

Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and where there has been a deviation, in the following table 
Original Object Modified 

Object, if any 
Original 
Allocation (Rs. 
In Crores) 

Modified 
allocation, if 
any 

Funds Utilised 
(Rs. In Crores) 

Amount of 
Deviation/ 
Variation for 
the quarter 
according to 
applicable 
object 

Remarks if Any 

Global 
Expansion and 
Brand Building  
 

Not Applicable 60 Not Applicable 0 Not applicable No utilisation 
during the 
reported 
quarter 

Accelerating 
Growth 
through 
Product 
Development, 
Infrastructure 
Enhancement 
& Strategic 
Acquisition. 
 

Not Applicable 170 Not Applicable 0 Not applicable No utilisation 
during the 
reported 
quarter 

Other General 
Corporate 
Purpose 

Not Applicable 70.0041 Not Applicable 0 Not applicable No utilisation 
during the 
reported 
quarter 
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which also 
includes cost 
of Fund 
raising/issue 
expenses 

Total  300.0041  0   
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Monitoring Agency Report 

   
 

 
 
 

 
No. CARE/PRO/GEN/2025-26/1029 

 

The Board of Directors 
Network People Services Technologies Limited 

OFF NO. 427/428/429, A-Wing, NSIL,  
Lodha Supremus II, Near New Passport Office,  
Road No. 22, Wagle Industrial Estate,  
Thane, Maharashtra, 400604 

November 12, 2025 

 

Dear Sir/Ma’am, 

 

Monitoring Agency Report for the quarter ended September 30, 2025 - in relation to the Preferential Issue of 

Network People Services Technologies Limited (“the Company”) 

 

We write in our capacity of Monitoring Agency for the Preferential Issue of Equity Shares for the amount aggregating to 

Rs.300.00 crore of the Company and refer to our duties cast under Regulation 162A of the Securities & Exchange Board 

of India (Issue of Capital & Disclosure Requirements) Regulations. 

 

In this connection, we are enclosing the Monitoring Agency Report for the quarter ended September 30, 2025 as per 

aforesaid SEBI Regulations and Monitoring Agency Agreement dated August 28, 2025. 

 

Request you to kindly take the same on records. 

 
Thanking you, 

Yours faithfully, 

 

Ashish Kashalkar  

Associate Director 

Ashish.Kashalkar@careedge.in   

 

 
 
 
 

Care=dge 
RATINGS 
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Report of the Monitoring Agency  
Name of the issuer: Network People Services Technologies Limited 
For quarter ended: September 30, 2025 
Name of the Monitoring Agency: CARE Ratings Limited 
(a) Deviation from the objects: No deviation 
(b) Range of Deviation: Not Applicable 

 
 
We declare that this report provides an objective view of the utilization of the issue proceeds in relation to the objects 

of the issue based on the information provided by the Issuer and information obtained from sources believed by it to be 

accurate and reliable. The MA does not perform an audit and undertakes no independent verification of any information/ 

certifications/ statements it receives. This Report is not intended to create any legally binding obligations on the MA 

which accepts no responsibility, whatsoever, for loss or damage from the use of the said information. The views and 

opinions expressed herein do not constitute the opinion of MA to deal in any security of the Issuer in any manner 

whatsoever. Nothing mentioned in this report is intended to or should be construed as creating a fiduciary relationship 

between the MA and any issuer or between the agency and any user of this report. The MA and its affiliates also do not 

act as an expert as defined under Section 2(38) of the Companies Act, 2013.   

  

The MA or its affiliates may have credit rating or other commercial transactions with the entity to which the report 

pertains and may receive separate compensation for its ratings and certain credit related analyses. We confirm that 

there is no conflict of interest in such relationship/interest while monitoring and reporting the utilization of the issue 

proceeds by the issuer, or while undertaking credit rating or other commercial transactions with the entity.   

  

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our comments, where 

applicable. There are certain sections of the report under the title “Comments of the Board of Directors”, that shall be 

captured by the Issuer’s Management / Audit Committee of the Board of Directors subsequent to the MA submitting 

their report to the issuer and before dissemination of the report through stock exchanges. These sections have not been 

reviewed by the MA, and the MA takes no responsibility for such comments of the issuer’s Management/Board.  

  

  

Signature:  

Name and designation of the Authorized Signatory: Ashish Kashalkar 

Designation of Authorized person/Signing Authority: Associate Director
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1) Issuer Details:  

Name of the issuer :  Network People Services Technologies Limited 

Name of the promoter : Mr. Ashish Aggarwal 

                                                                                              Mr. Deepak Chand Thakur 

                                                                                              Ms. Savita Vashist 

Industry/sector to which it belongs : IT Services - IT enabled services 

 

2) Issue Details  

Issue Period : Not Applicable 

Type of issue (public/rights) : Preferential Issue (PI) 

Type of specified securities : Equity shares  

IPO Grading, if any :  Not Applicable 

Issue size (in `crore) :  Rs.300.00 crore (Refer to Note below) 

 

Note: The company had offered 14,46,500 equity shares under the preferential issue at Rs.2,074 per share (including share premium of Rs.2,064 per share) aggregating to Rs.300.00 

crore. The company has allotted 14,46,500 equity shares to the applicant. However, the company had not received in-principle approval from stock exchanges for listing of the said 

shares till September 30, 2025. 

 
 
3) Details of the arrangement made to ensure the monitoring of issue proceeds:  

Particulars Reply 
Source of information / certifications 
considered by Monitoring Agency for 

preparation of report 

Comments of the 
Monitoring Agency 

Comments of the 
Board of 
Directors 

Whether all utilization is as per the disclosures in the Offer 
Document?  

Yes 
EOGM Resolution, Chartered Accountant 

(CA) Certificate*, Bank statements and 
Management Certificate 

There is no utilization of funds during 
the quarter. 

No comments 
received 

Whether shareholder approval has been obtained in case of 
material deviations# from expenditures disclosed in the Offer 
Document? 

Not Applicable 
EOGM Resolution, CA Certificate* and 

Management Certificate 
Not Applicable 

No comments 
received 

Whether the means of finance for the disclosed objects of the No EOGM Resolution, CA Certificate* and Not Applicable No comments 
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*The above details are verified by Singhi & Co. vide its CA certificate dated November 07, 2025.  
As per CA certificate it provides limited assurance to the details in the certificate and states “The procedures performed in a limited assurance engagement vary in nature and timing from 
and are less in extent than for, a reasonable assurance engagement and consequently, the level of assurance obtained in a limited assurance engagement is substantially lower than the 
assurance that would have been obtained had a reasonable assurance engagement been performed”.  
#Where material deviation may be defined to mean:  
a) Deviation in the objects or purposes for which the funds have been raised  

b) Deviation in the amount of funds actually utilized by more than 10% of the amount projected in the offer documents. 

 

 

 

 

 

Particulars Reply 
Source of information / certifications 
considered by Monitoring Agency for 

preparation of report 

Comments of the 
Monitoring Agency 

Comments of the 
Board of 
Directors 

issue have changed?  Management Certificate received 

Is there any major deviation observed over the earlier 
monitoring agency reports?  

Not Applicable Not Applicable Not Applicable 
No comments 

received 

Whether all Government/statutory approvals related to the 
object(s) have been obtained?  

No 
In-principle approval from stock 

exchanges is pending. 

The company has allotted shares to 
the applicants and has received the 

funds in the escrow account. 
However, in-principle approval from 
stock exchanges is pending for listing 

of the said shares. 

No comments 
received 

Whether all arrangements pertaining to technical 
assistance/collaboration are in operation? 

Not Applicable 
EOGM Resolution, CA Certificate* and 

Management Certificate 
Not Applicable 

No comments 
received 

Are there any favorable/unfavorable events affecting the 
viability of these object(s)? 

No 
EOGM Resolution, CA Certificate* and 

Management Certificate 
Nil 

No comments 
received 

Is there any other relevant information that may materially 
affect the decision making of the investors? 

No 
EOGM Resolution, CA Certificate* and 

Management Certificate 
Nil 

No comments 
received 
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4) Details of objects to be monitored:  

(i) Cost of objects –  

Sr. 
No 

Item 
Head 

Source of information / 
certifications considered by 

Monitoring Agency for 
preparation of report 

Original cost 
 (as per the Offer 
Document) in Rs. 

Crore 

Revised Cost  
in Rs. Crore 

Comments of 
the 

Monitoring 
Agency 

Comments of the Board of Directors 

Reason for 
cost revision 

Proposed 
financing 

option 

Particulars of -firm 
arrangements 

made 

1 
Global Expansion and Brand 
Building 

EOGM Resolution^ and CA 
Certificate* 

60.00 Not Applicable Not Applicable 
No comments 

received 
No comments 

received 
No comments 

received 

2 

Accelerating Growth through 
Product Development, 
Infrastructure Enhancement & 
Strategic Acquisition 

EOGM Resolution^ and CA 
Certificate* 

170.00 Not Applicable Not Applicable 

No comments 
received 

No comments 
received 

No comments 
received 

3 

Other General Corporate 
Purpose which also includes 
cost of fund raising/ issue 
expenses 

EOGM Resolution^ and CA 
Certificate* 

70.00 Not Applicable Not Applicable 

No comments 
received 

No comments 
received 

No comments 
received 

Total 300.00  

*The above details are verified by Singhi & Co. vide its CA certificate dated November 07, 2025. As per the CA certificate, it provides limited assurance to the details in the certificate and 
states “The procedures performed in a limited assurance engagement vary in nature and timing from and are less in extent than for, a reasonable assurance engagement and 
consequently, the level of assurance obtained in a limited assurance engagement is substantially lower than the assurance that would have been obtained had a reasonable assurance 
engagement been performed”.  
^Sourced from Special Resolution passed at Extraordinary General Meeting held on August 28, 2025 
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(ii) Progress in the objects –  

Sr. 
No 

Item 
Head 

Source of 
information / 
certifications 
considered by 

Monitoring 
Agency for 

preparation of 
report 

Amount as 
proposed 

in the Offer 
Document in Rs. 

Crore 

Amount utilised in Rs. Crore 

Total 
unutilised 
amount in 
Rs. crore 

Comments of the 
Monitoring 

Agency 

Comments of the Board of 
Directors 

As at 
beginnin
g of the 
quarter 

in Rs. 
Crore 

During the 
quarter in Rs. 

Crore 

At the end 
of the 

quarter in 
Rs. Crore 

Reasons for 
idle funds 

Proposed 
course of 

action 

1 
Global Expansion and 
Brand Building 

EOGM 
Resolution^, Bank 
Statement and CA 

Certificate* 

60.00 0.00 0.00 0.00 60.00 
Nil utilization in 

Q2FY26. 

No 
comments 
received 

No 
comments 
received 

2 

Accelerating Growth 
through Product 
Development, 
Infrastructure 
Enhancement & Strategic 
Acquisition 

EOGM 
Resolution^, Bank 
Statement and CA 

Certificate* 

170.00 0.00 0.00 0.00 170.00 
Nil utilization in 

Q2FY26. 

No 
comments 
received 

No 
comments 
received 

3 

Other General Corporate 
Purpose which also 
includes cost of fund 
raising/ issue expenses 

EOGM 
Resolution^, Bank 
Statement and CA 

Certificate* 

70.00 0.00 0.00 0.00 70.00 
Nil utilization in 

Q2FY26. 

No 
comments 
received 

No 
comments 
received 

Total 300.00 0.00 0.00 0.00 300.00  

*The above details are verified by Singhi & Co. vide its CA certificate dated November 07, 2025  
As per the CA certificate, it provides limited assurance to the details in the certificate and states “The procedures performed in a limited assurance engagement vary in nature and timing 
from and are less in extent than for, a reasonable assurance engagement and consequently, the level of assurance obtained in a limited assurance engagement is substantially lower than 
the assurance that would have been obtained had a reasonable assurance engagement been performed”.  
^Sourced from Special Resolution passed at Extraordinary General Meeting held on August 28, 2025.  
PAS 4 covers the utilization of the proceeds in generic manner towards first two objects while details of amount under each object and timelines are defined in special resolution at EGOM. 
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(iii) Deployment of unutilized proceeds: 
 

Sr. No. 
Type of instrument and name of the entity 

invested in 
Amount invested Maturity date Earning 

Return on 
Investment (%) 

Market Value as at the 
end of quarter 

1 Fixed deposit with ICICI Bank (188910005499) 300.77 October 07, 2025 - 5% 300.77 

 Less: Interest Earned 0.77^     

 Total Unutilized Proceeds  300.00    300.77 

The above details are verified by Singhi & Co. vide its CA certificate dated November 07, 2025 
As per the CA certificate, it provides limited assurance to the details in the certificate and states “The procedures performed in a limited assurance engagement vary in nature and timing 
from and are less in extent than for, a reasonable assurance engagement and consequently, the level of assurance obtained in a limited assurance engagement is substantially lower than 
the assurance that would have been obtained had a reasonable assurance engagement been performed”.  
^The unutilized amount was Rs.300.00 crore and interest earned on principal invested was Rs.0.77 crore, totaling Rs.300.77 crore.   
 

(iv) Delay in implementation of the object(s) 

Objects 

Completion Date 

Delay (no. of 
days/ months) 

Comments of the Board of 
Directors 

As per the offer document* Actual 
Reason of 

delay 

Proposed 
course of 

action 

Global Expansion and Brand Building 
24 months from the date of 

receiving funds 
Ongoing Not applicable 

No comments 
received 

No comments 
received 

Accelerating Growth through Product Development, Infrastructure 
Enhancement & Strategic Acquisition 

24 months from the date of 
receiving funds 

Ongoing Not applicable 
No comments 

received 
No comments 

received 

Other General Corporate Purpose which also includes cost of fund 
raising/ issue expenses 

24 months from the date of 
receiving funds 

Ongoing Not applicable 
No comments 

received 
No comments 

received 

*The funds were received in the escrow account on September 04, 2025, and hence the same should be utilized by September 04, 2027 as per the offer document. 

The above details are verified by Singhi & Co. vide its CA certificate dated November 07, 2025 

CareEdge 
RATINGS 



 
  
  
   
 
 

8 
 
 

As per the CA certificate, it provides limited assurance to the details in the certificate and states “The procedures performed in a limited assurance engagement vary in nature and timing 
from and are less in extent than for, a reasonable assurance engagement and consequently, the level of assurance obtained in a limited assurance engagement is substantially lower 
than the assurance that would have been obtained had a reasonable assurance engagement been performed”.  
 
 
 

5) Details of utilization of proceeds stated as General Corporate Purpose (GCP) amount in the offer document – Not applicable as there is no utilization towards GCP during 
Q2FY26. 

Sr. No Item Head 
Amount 

in Rs. Crore 

Source of information / certifications 
considered by Monitoring Agency for 

preparation of report 
Comments of Monitoring Agency Comments of the Board of Directors 

Not Applicable No comments received 

The above details are verified by Singhi & Co. vide its CA certificate dated November 07, 2025 
As per the CA certificate, it provides limited assurance to the details in the certificate and states “The procedures performed in a limited assurance engagement vary in nature and timing 
from and are less in extent than for, a reasonable assurance engagement and consequently, the level of assurance obtained in a limited assurance engagement is substantially lower 
than the assurance that would have been obtained had a reasonable assurance engagement been performed”.  
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Disclaimers to MA report:  

a) This Report is prepared by CARE Ratings Ltd (hereinafter referred to as “Monitoring Agency/MA”). The MA has taken 

utmost care to ensure accuracy and objectivity while developing this Report based on the information provided by the 

Issuer and information obtained from sources believed by it to be accurate and reliable. The views and opinions expressed 

herein do not constitute the opinion of MA to deal in any security of the Issuer in any manner whatsoever.  

b) This Report has to be seen in its entirety; the selective review of portions of the Report may lead to inaccurate 

assessments. For the purpose of this Report, MA has relied upon the information provided by the management /officials/ 

consultants of the Issuer and third-party sources like statutory auditor/ internal auditor which is peer reviewed audit firm 

appointed by the Issuer believed by it to be accurate and reliable. 

c) Nothing contained in this Report is capable or intended to create any legally binding obligations on the MA which 

accepts no responsibility, whatsoever, for loss or damage from the use of the said information. The MA is also not 

responsible for any errors in transmission and specifically states that it, or its directors, employees do not have any 

financial liabilities whatsoever to the users of this Report.  

d) The MA and its affiliates do not act as a fiduciary. The MA and its affiliates also do not act as an expert to the extent 

defined under Section 2(38) of the Companies Act, 2013. While the MA has obtained information from sources it believes 

to be reliable, it does not perform an audit and undertakes no independent verification of any information/ certifications/ 

statements it receives from statutory auditors/ internal auditor which is peer reviewed audit firm, lawyers, chartered 

engineers or other experts, and relies on in its reports.  

e) The MA or its affiliates may have other commercial transactions with the entity to which the report pertains. As an 

example, the MA may rate the issuer or any debt instruments / facilities issued or proposed to be issued by the issuer 

that is subject matter of this report. The MA may receive separate compensation for its ratings and certain credit-related 

analyses, normally from issuers or underwriters of the instruments, facilities, securities or from obligors. 
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