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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the 
SEBI (·Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Network People Services Technology Limited 

1 .. We have reviewed the accompanying statement of standalone unaudited financial results 
('the Statement') of Network People Services Technologies Limited ('the Company') for the 
quarter ended December 31 , 2025 and the standalone year-to-date results for the period 
April 01 , 2025 to December 31 , 2025, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies 
Act, 2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the 
Listing Regulations. Our responsibility, is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with the Standards on Auditing specified under section 143(10) of the Act and consequently, 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

4. Based on our review conducted as above nothing nas come to our attention that causes 
us to belie·ve that the accompanying State,ment, prepared in accordance with the 
recognition and measurement principles la id down in Ind AS 34, prescribed under section 
133 of the Act, and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 



Other Matters 

5. The standalone result for the quarter and period ended December 31 , 2024 and for the 
year ended March 31 , 2025 were reviewed / audited by erstwhile Statutory Audit M/s 
Keyur Shah & Co., Chartered Accountants, who had issued unmodified conclusion/ 
opinion vide their report dated February 13, 2025 / May 27, 2025. Accordingly, we do not 
express any conclusion/opinion on the figures reported in the Statement for the 
corresponding quarter and nine months ended December 31 , 2024 and the previous year 

• ended March 31, 2025. 

6. The comparative financial information of the Company for the quarter ended December 
31 , 2024, included in these Standalone Financial Results, are based on the previously 
issued financial results prepared in accordance with the Companies (Accounting 
Standards) Rules, 2006, which were reviewed by the predecessor auditor whose report 
dated February 13, 2025 expressed an unmodified conclusion. These results have been 
restated by the Management to comply with Ind AS. We have not independently reviewed 
these restated comparative numbers. 

Our conclusion is not modified in respect of these matters. 

Date: February 11 , 2026 

Place: Mumbai 

For Singhi & Co. 

Chartered Accountants 

Firm Registration Number: 302049E 

~ 
Sameer Mahajan 

Partner 

Membership No: 123266 

UDIN: :H:,1.'l31..66P<2B<QN lJ£84+ 
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Netw ork People Services Technologies limited 

OFF No. 427/428/429, A Wing, NSIL, Lodha Supremus II Road No 22, Wagle Industrial Estate, Thane, Maharasht ra-400604 

CIN: L74110MH2013PLC248874 
Statement of Standalone Unaudited Financial Result s for the Quarter and Nine Months ended 31st December, 2025 

Flaures In Lakhs (unless otherwise stated) 
Quarter ended Nine M onths Ended Year ended 

Particulars December 31, 2025 September 30, 2025 December 31, 2024 December 31, 2025 December 31, 2024 March 31, 2025 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Rrv<•nue from oprrat10ns 5,252.21 4,660.73 2,122.47 13,274.33 14,682.09 17,312.17 

11. Other Income 450.92 200.30 193.73 793.36 547.48 718.44 

111. Total Income (I + II) 5,703.13 4,861.03 2,316.20 14,067.69 15,ll9.57 18,030.61 
IV. Expenses: 

(a) Changes ,n lnventoncs of ~,rnshed Goods, Work-rn-
50.72 50.72 

Progress and Stock·ln Trade 
(b) Proiea Expense 2,228.90 1,935.27 336.96 5,339.42 5,008.05 5,617.55 

(c) I mployee bcncf,t expenses 1,083 32 1,043.88 916 56 3,071 ]4 3,536.16 4,445.18 
Id) Finance cost~ 18 /2 16 98 4 68 56.21 16.70 33.08 

(c) Dcprcnatmn and Amort1<idtmn ]56.% 19/S, 1/3 24 597 08 482.00 688.04 
(f) Other expenses 509.20 30992 206.05 1,076.41 928.90 1,161.97 
Total expenses (IV) 4,097.10 3,503.60 1,637.49 10,140.32 10,022.52 11,996.54 --

V. "Prof1t'Before Prior Period and Exceptional It em (111 - IV) 

1,606.03 1,357.44 678.71 3,927.37 5,207.05 6,034.07 

VI. Prior Period It em/Exceptional Item - -
VII. Profi t before tax (V-VI) 1,606.03 1,357.44 678.71 3,927.37 5,207.05 6,034.07 
VIII. Tax expense 

Current tax 428.85 415 79 178.30 1,024.54 1,331.43 1,542.86 
rlrfcrred tax llab,ltty/(1\ssets) 15.55 (5103) (11.13) 31.19 (34.43) (29.00) 
Income Tax (Prtor Penod) 

Total Tax expenses (VIII) 444.40 364.76 167.17 1,055.73 1,297.00 1,513.86 
IX. Profit for t he period (VII-VIII) 1,161.63 992.68 511.54 2,871.64 3,910.05 4,520.21 
X. Other Comprehensive Income 

a) Items that w1'1 not be reclassified to Profit & Loss 

Remeasurement of i\ctua11al (Gam)/Loss (4.30) 3.32 (13.41) (22.94) 
Income tax credit/(expcnse) relating to above items 1.08 (0.84) 3.38 5.77 

Total Other Comprehensive Income (net of t ax) (X) (3.22) 2.48 (10.03) (17.17) 
XI. Total Comprehensive Income for the year (net of tax) 
(IX-X) 1,164.85 990.19 511.54 2,881.67 3,910.05 4,537.38 
Pa,d up lqu,ty Share Capital (I ace value Rs 10 each) 2,085.00 1,939.53 1,938.99 2,085.00 1,938.99 1,938.99 
Otnrr I qu,tv 8,425.44 
Earnings Per Equity Share 

(Not annualised for quarter ended) 

Basic Larn,ngs per share (1n { per share) 5.96 5.03 2.50 14.72 20.06 23.31 
_Q!!utcd farrnngs pN share (,n ~ per share) 596 4.42 2 49 14.72 20.03 23.28 

·1, 
For Network People Se • ~~ "es Limitea 

( @ ~
\-\)1/ ~o~ 19~ 8- '2-

Q) 0 
Aggarwal 0.- <f! 

Date : 11th February 2026 Joint Managing Dir ~ tJ' • 
Place : Mumbai DIN: 06986812 °4110N .. -~"\' 

/~o/ I 



Notes to Statement of Unaudited Standalone Financial Results for the quarter and Nine Months ended 31st December 2025 

J. The above unaudited Standalone Financoal Results for the Quarter and Nine Months ended 31st December, 2025 have been prepared by the Company in accordance with Regulation 33 of 

S[BI (Listing Obhgat1on & Disclosure Requirements) Regula11ons 2015 (as amended) and were reviewed and recommended by the Audit Committee of the Board and thereafter were approved 
and taken on record by the board of directors 1n their meeting held on February 11, 2026 A hm,ted review of the above results has been carried out by the statutory auditors of the company. 

Previous Year's/period's figures have been regrouped wherever considered necessary. 

1 he Companv has adopted Indian Accounting Standard (IND AS) specified under companies (Indian) Accounting Standard Rules, 2015 (as amended) prescribed under Sect10n 133 of the 
Companies Act, 2013 from financial year 2024-25 

4 Company is mainly engaged in providing software and payment solutions to banking and finance sector. Looking Into the nature of business company, 1t 15 operating under S1ngle segment 
hence as per Ind AS 108 "operating segment" reporting is not apphcable to Company. 

5 The statement includes the results for the period ended 31st December. 2025 being the balancing figure between unaudited figures upto the penod ended on 31st December, 2025 and the 

unaudned figures in respect of 1st half year of the corrent financial year (2025 26). 

6 I he Company migrated to ma inboard 1n Apnl 2025. and hence, the financ,al statements were prepared as per Ind AS for the financoal year 2024-25. The comparative numbers reported for 

Quarter and nine months ended December 2024 are restated to make 1t comparable 

/. !he Government of India had announced the implementation of four Labour Codes effective 21st November 2025, consolidating 29 existing labour laws. However, there is no incremental 
impact of th,s on company's results. 

Date: 11t h Februa ry 2026 

Place : Mumbai 

For Network Peopl ' mited 

~\l(,y-., ~ 
{_\" g. 0 

Ashish Aggarwal 

Joint Managing Di 

DIN: 06986812 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Network People Services Technologies Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 
('the Statement') of Network People Services Technologies Limited ('the Holding 
Company') and its subsidiaries (the Holding Company and its subsidiaries together referred 
to as 'the Group') (refer Annexure I for the list of subsidiaries included in the Statement) 
for the quarter ended December 31, 2025 and the consolidated year to date results for the 
period April 01 , 2025 to December 31 , 2025, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, • Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the 
Companies Act, 2013 ('the Act'), and o,ther accounting principles generally accepted in India 
and is in compliance with the presentation and disclosure requirements of Regulation 33 
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation, 33 (8) of the Listing Regulations, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the Listing Regulations. including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 
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Other Matters 

5. We did not review the financial information of three subsidiaries included in the 
consolidated unaudited financial results, whose financial information reflect total income of 
t1 ?.40 lakhs and t32.60 lakhs, total net profit/(loss) after tax oft(? .41) lakhs and t(12.85) 
lakhs and total comprehensive income of Rs. Nil and Rs. Nil for quarter and period ended 
31st December 2025, as considered in the consolidated unaudited financial results. This 
financial information has been approved and certified by the management and furnished 
to us for the purpose of consolidation. According to the information and explanations given 
to us by the management, these subsidiaries are not material to the Group. 

Our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based solely on such management certified 
financial information. 

6. The consolidated result for the quarter and period ended December 31 , 2024 and for the 
year ended March 31 , 2025 were reviewed / audited by erstwhile Statutory Auditor M/s 
Keyur Shah & Co., Chartered Accountants, who had issued unmodified conclusion/ opinion 
vide their report dated February 13, 2025 / May 27, 2025. Accordingly, we do not express 
any conclusion/opinion on the figures reported in the Statement for the corresponding 
quarter and nine months ended December 31 , 2024 and the previous year ended March 
31 , 2025. 

7. The comparative financial information of the Company for the quarter ended December 31 , 
2024, included in these Consolidated Financial Results, are based on the previously issued 
financial results prepared in accordance with the Companies (Accounting Standards) 
Rules, 2006, which were reviewed by the predecessor auditor whose report dated February 
13, 2025 expressed an unmodified conclusion. These results have been restated by the 
Management to comply with Ind AS. We have not independently reviewed these restated 
comparative numbers. 

Our conclusion is not modified in respect of these matters. 

Date: February 11 , 2026 

Place: Mumbai 
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For Singhi & Co. 

Chartered Accountants 

Firm Registration # 49E 

Sameer Mahajan 

Partner 

Membership No: 123266 

UDIN: 161'2 '.?>2(,(,F ~ Pl..€.\.0 2.5 gC\ 



Annexure I 

List of entities included in the Statement 

Subsidiaries: 

1) lime Pay Digital I nfotech Private Limited 
2) NPST Global Solutions LLC 
3) SSK Citizen Services Private Limited 
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Network People Services Technologies Limited 

OFF No. 427/428/ 429, A W ing, NSIL, Lodha Supremus II Road No 221 Wagle Indust rial Estat e, lhane, Maharashtra-400604 

CIN: L74ll0MH20l3PLC248874 
Consolidated Flnilncial Results for the Quarter and Nine Months ended 31st December, 2025 

Fle:ures In Lakhs (unless otherwise stated 

Qu arter ended Nine Months Ended For Year Ended 

Particulars December 31, 2025 Seotember 30, 2025 December 31, 2024 December 31, 2025 Decem ber 31, 2024 March 31, 2025 

Unaudi ted Unaudited Unaudited Unaudited Unaudited Audited 

Income 

I Revenue from operattoos 5,262.30 4,667.69 2,124.41 13,292.22 14,685.41 17,320.77 

II. Other Income 454.81 199.72 200.28 801.23 565.16 741.22 

Ill.Total Income (I+ II) 5,717.11 4,867.41 2,324.69 14,093.45 15,250.57 18,061.99 

IV. Expenses: 
Changes in Inventories of Finl shed Goods, Work- In (0.69) 0.90 0.00 0.70 40.85 43.61 
Progress and Stock-In-Trade 

Proiect Expense 2,232.20 1,934.69 337.36 5,342.72 5,012.66 5,622.68 

Employee benefit expenses 1,100.62 1,055.61 915.23 3,100.85 3,542.12 4,452.82 

Finance costs 18.57 17.13 4.68 56.27 16.70 33.08 

Depreciation and amortisat100 expense 256.99 197.58 173.31 597.18 482.22 688.23 

Other expenses 510.80 312.28 213.55 1,081.22 947.77 1,186.43 

Total expenses (IV) 4,118.49 3,518.20 1,644.13 10,178.94 10,042.32 12,026.85 

V. Profit Before Prior Period and Exceptional Item (Ill • IV) 1,598.62 1,349.21 680.56 3,914.51 5,208.25 6,035.14 

V Pnor Penod ltem/Exceptional Item 

VII. Profit before tax IV•VI) l ,S98.~!_ ---
1,349.21 680.56 3,914.51 5,208.25 6,035.14 

VIII. Ta,c.expensc 
Current tax 428 84 415.79 :78 30 1,024 52 1,331.43 1,544.03 

Deferred tax Uabillty / (Assets) 15.55 {51.03) (1113) 31.19 (34.43) (29.02) 

Income Tax (Pnor Period) 

Total ra.x expenses (VIII) 444.39 364.76 167.17 1,055.71 1,297.00 1,515.01 

IX. Profit for the period (VII-Viii) 1,154.23 984.45 513.39 2,858.80 3,911.25 4,520.13 

X, Other Comprehensive Income 
al Items that will not be reclassified to Profit & Loss 

Remeasurement of Actuanal (Gain)/ Loss (4 30) 3 32 (13.41) (22.94) 

Income ta,c In respect of above 1 08 {0.84) 3.38 5.77 

b) Items that may be reclassified to Profit & Loss 

;.orc1gn currency translation reserve 0.03 (O.t7 10.141 

Total Other Comprehensive Income (X) • (3.19) 2.31 (10.17) 117.17) 

XI. Tot.i i Comprehensive Income for the year(IX•)() 1,157.42 982.14 513.39 2,868.97 3,911.25 4,537.30 

Net Profit / (loss) After Tax for the Period Att ributable to : 

Owners of the Company 1,153.70 984.05 2,857.44 4,519.63 

Non-Controlllng Interests 0.53 0.40 1.35 0.50 

lotal Other Comprehensive Income/ (Expense) Attributable to: 

Owners of the Company 3.19 (2.31) 10.17 (17.17) 

Non·Controlltng :nterests 

Total Comprehensive Income/ (Expense) for the Period Attr ibutable t o: 

Owners of the Company 1 l!>b 89 981 /4 2,867 62 4,536.80 

Non-Controlling Interests 0.53 040 1.35 a.so 

Pa1dup Equity Share Capital (Facevalut: Rs 10 each) 2,085.00 1,939.53 1,938 99 2,085 00 1,938.99 1,938.99 

Other Equity 8,431.81 

Earnings Per Equity Share- Basic/Diluted 

(Not annualised) 
Basic Earnmgs per share (in \ per share I 5 92 5.00 251 14.66 20.07 23.31 

Diluted Earmngs eer share !in~ per sharcJ - - - S 9) 4.40 2.49 14.66 20.03 23.28 

-
For Network People Service - s limited 

~ ~"''-~1/ Q.□f:l~\e Seri.,/"0.r, 
-< ---' 

' Ashish Aggarwal .... (D I o n 
Date : 11th February 2026 , Joint Managing Dire ~ g 
Place : Mumbai ,:Y 

DIN: 06986812 
"I,, ~~ 
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Notes to statement of Unaudited Consolidated Financial Results for the quarter and Nine Months ended 3 1St December, 2025 

1 The above unaudited Consolidated financial results for the Quarter and Nine Months ended 31st December, 2025 have, been prepared by the Company In accordance with regulation 33 of SE81 (Listing Obligation & 

Oaclosure Requirements) Regulations 2015 fas amended) and w ere reviewed and recommended by the Audit Committee of the Board and thereafter were approved and taken on record by the board of directors in their 

meeting held on February 11, 2026. A llmlted review of the above results has been carried out by the statutory auditors of t he company. 

2 Previous Year s/per1od1s figures have been regrouped/rearranged wherever considered necessary 

3 Holding Company Is mainly engaged in' providing software and payment solutions to banking and finance sector. Looking lnto the nature of business company, It Is opcratmg under sinsle segment hence as per Ind AS-

109 - "operating segment'* reporting 1s not apphcable to Comoany 

4 Following subsidiary company has been considered In the preparation of the consohdated financial results for the Quarter and Nine Months ended 31st December, 202S. 

Name of entity Relationship 
Country of 

% of Holding 
Incorporation 

[1] Network People Services Technologies L1m1ted Parent India NA 

[2] SSK C1t12en S~rv1ces Private L1m1ted Subsldtarv India 99.80"-' 

[3] T1mepay D1g1tal lnfotech Prl\late limited Subsidiary India 8500"-' 

{4} NPST Global Sol Ullom LLC Subs1d1ary UAE 10000% 

5. rhe statement includes the results for the pcnod ended 31st December, 20i5 being the balancing figure between unaudited figures upto the period ended on 31st December, 2025 and the unaudited f igures in respect 

of 1st half yrar of the current financial year (2025·26} 

6, The Holding Company migrated to mamboard m April 202S, and hence, the financial statements were prepared as per Ind AS for the financial year 2024--25. The comparative numbers reported for Quarter and nine 

months ended December 2024 are restated to make It comparable. 

7. Tnc Government of India had announced the implementation of four Labour Codes effective 21st November 2025, consolidating 29 existing labour laws. However, there is no Incremental impact of this on group's 

results. 

For Network Peopl ited 

I Date: 11th February 2026 

Place: Mumbai 

It~":: 
Joint Managing Cit 

DIN: 06986812 

I 


